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Y*U YN | V»M ^liJI &d#l | ^jj-t-uJI Cito»^l ^UslS 



(JaS ^2^° d i a a.j a ^iSs JLjjjI^ jiJ I (.gJj* mil 

(\. N N oV-YV) ~5 J J^j iJLLI j^uJI 5l»A 



i 



4^ j-Jd ciSK il^lc ^jt auJI plj^JI jjiu Lalu a V\ (JjLiu LuLxiyi jx V * \ i j LlLl I j-Jjll ^jJ' Jl-^ ^—^-1 jj 

^-JjJI (_>xjl£U O- 0 ^ /-^ ^ \ ^jLxuJI 2^J-II (J^') '(J^O U^3 A ^ Q ^ ^ £ Lo_l£U ,_JLaJI ^LaJI ^ja ^jljJI 2^J-U ^-^J (jl^ 1 ^ 3 ^^-^ Cixa-tul 
. JljlJI J-C XVj XI * — CjL»-2j1JI ia — lujj-q t j-oj LULslS^oj JSl cdljj ^j^ILl (XN 0 4_i — loIj ^^iLlI ^LaJI ( j — a 
d^bL^L-uj^lj Sl^jJIj Jjl^aiJIj 4_ul (J^?'^ 2^J^' ' J LULstijJ £y> Jjiiil — <5ulJI plj^l ^1 — ajA£. 

. JljUl XYj XYj Y.o jjj^ LjJ oUSaUl j> J^l (EBIT) Sl^jJI^ ^l^iJIj oSl ^AJI JaS (EBITDA) tWA^ 

Sl^jJI j jjI jiJIj 4_ul ^r-^l cU^ 2^J^' 6— 0 Usi^ ^ <^Lc <iu LxiLsi ^ I '^j' iiiljlo 4x.Lll ol j^H 

<Lii=JilJI (J^-q ^-JjJJ 4 1U0II C)l * nlL a < \ 0*\ 1 1 LLa. j j-oj CuJ^JL I LaS tdil j-uita.ll <LxL> CiLu (j^al J\l\-i .fJajal^W a±l\ 4_u uu 

jJUl Luijlj iijU-a ^ j^j-^> (EBITDA) plil^lj d^Q-; n^lj Sl^jilj ^I^JIj V^ 1 -r-^l ^jjJI g 



^llll ^_ijJJ J^aj u'ia.hI ^jJ 4x.Lil oUa^JI cJlL i^AjLixbJI L^jLjI lllo Jl d juli Ox&xul (^jJ 4xLxll oLia^JI Cvibu 

Y ♦ N Y j-^lj-ll j^j-ll a*- "/V jjj^j ^LiajLj Xo 4.\>ik< ; > Jjjl lJI j-^jJI ^ ^ * ^» * * * JLdl ^L»JI ^ 

&l II CjI^ j-i) 4 \0 a ^-^1 jj^' 'La .(fijil jJI ilLajJI ^Lojl i_u j lqjJ ilxo a II iLa^sJI ■» » ill QaaIjJ I ojlfc) 

^ Jx.1 L5 Ji 1 ♦ Y, ♦ ♦ ♦ JL2JI ^.LsJI (^jlUI J^J-II Cil L° J-^ CaIo-lu^I itUll CiUa^JI (jLsu jJJs ^J^s-uiJI 

C)la "'I 4^ ^jj ^1 jjj luL ijjLEll 6 jrli (jn6'> J^iLa. I U a 1 1 X * JjLLo) X"\ Jj^a ) ^1 idl ^LsJI ^J-1I (jnO*<l 4£.Liil CjLxo^JI 

.Sj-olxu-o cJlj^ 4->jiJI ._i I U 1 1 J-ol^ Cj-La. jo\ll iLoji (jl Lo^ ^(iljjil 

JUI g-jj^iJI ^1 :X1,V JjJaj jr^JJ J JjI^aJI Jxl jj5> JLaJI ^bdJ^jit,! jt mtt Jl ^ujJI ^jjjj jjLc 

dJjJ 44^ ^jJJ 4o5^uiJI 41o_ujjJI (j-o X"\ ^ J-^ L>i^ Cy° <J^' j^^A' 4-ojli 'v'^ '"^ 

^-ij^i jjlx. (jj^d (c5^^' ^l— sJI (jc XN ♦ jjj^j ^ J ^j) f-S — •<_>"■ j Y, * Ji Y ♦ N i ^.LsU ^Ljj^II oLsoj^i SjI_ jj 

.^Lklll <j jjI^jJI j^.1 t Xl,V jjj^j ^n-cdl J|^ojJI 

jjilll pQxLuib ^jUsJI j JLxJI (jruabdJ ^2U ^jajjJ) Ol jj^-o) ^UaJiJL & jLLo jAiLkla ^ nalt ^0 mil J^laaj 

JL=JI ^L»JI 4jIjj j_Lq pfl mil m ^Li3 Lia.^ :"pl j^" iuojiJb jol >in iJljUl S j-a ^ Y,0 j 5 Y,*\ ^ In 

^LkUl <j 4 0 K7> ^J^l (jo io d to j^latJ (S jliJI (jnOj J*iLa. X N Y JjJ^^ jj« ujJI ^LkSJI ^UjjI JjLLo) X*\ J jj^a 

(Jljlll J-C S^>-o \ Y, 0 j Sj-q N Y,*\ 4 o \0 s J a '\ 1 1 g-l jjj >nL> ^.jLSJI j Jl ^ II (j\_ol_aJJ 4_*_S jILq 4 >j CjIjjSL<u J j I ,.U \ Cujs. t(_^J j» mil 

(j igjl oiil cjI^ ^rviJI <Sj-o N i ,Aj S^o N o ,V j» mil olo -Nl (j^ J^J S iUJI (_>aiLi 4_si jlil ol jj^-ILj 4j jLLo 

No,* 4j ilill jl j lu^I <j 4^_»l (iiil CjI^ ^rid-b 'S^>-q N Y,"\ j Sj-q N Y,*\ Li_»jilj Jo luj^I Jj^viJIj ^jjJI guiLaJI 4lIalo 

I a. a *' 4->l m?< ^i^JLi 4-g_> Llu.1 I CjI^^juJI JjL5-o p ' 4^^-uoJI lu J^aljj ' LoJJJ 4_il Jl ^ ' «" Lq _j\ <Iu .6^-0 N Y,V^o 

J-C j^_iJij (j^5^ "<^l j^i" In > ua (j j^aj oij .CjL* tujJ J Jr" J ^ J£- tuu a < \5" II SjLjJ C)^!l oILa-l L^jjJ J^.jJ 4al ^1 iJLil 

.^q mil .(^.j YY,A ^JLiJI i a^^j-mll nill 



(j (j^£a d jjj Olo ml ^fl >nl ^Lfljj^l i^a^i (jl (jaJi :^Lfl3 j^U ^ (3 rilll JJ jj dhh^ t,l 4Jt — UljUJ J^S^jJI (J^LUO^J 

IJxi (jl (j^Jliil (j^a (^b '^LaJ^ 4j^.llj^| iSLkJI (j-o V. \ S ♦ Lo jl Uajj *UiLia!(jla 0< ♦ ♦ ♦ ia.>lil 4j-ujj1|| 

t j^_qIjI 4^ ^jj JaS (j-o J jJI (j-o \ i^-n" oJia (jAij ^ t4_a lu jllI f-l ou| J-C ^-lS jlJI Lolu . Y ♦ N 0 ^.jLflJI ^.LsJI 4_>L^j ^ a 

<j jl 4aJ0'ul CiLSi JjJI SjLj (3j°^" <3 f-^' ^ JLjJLjj JjJ-^ II U\ II Joi <iu ^ ^1 (j^-aJ ^^jJI (J^lAju^Lj ^ja (j| dJjJ 

■ SJjuQJ-uj dJ j (jLi <4_»j_& j-y- jj-ol faia. ^ JC (j^al jLsl_» <4-3Lxu j" 1 1 i_j jlUtl j ^jj j^'^^" ^ Lo I jl tLa^a-af. .4^ ^pnll ^Ljjl j-aJ 
. t—S LQJ I j 9 mi 1 1 (j-o X 0 *\ i I a \ Lq j I p ^ <" 1 1 j » ml . (jxi . j N ^ , \ i l_S_» Lo ■ o ' ' AS 4 ■» , f i 1 1 ^ | i ^ d n q n d a i a 
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jj jUJI (j S jj£ jll -r'l a.1 '^°Nlj Mill e>L=±\ j ii-oLgJI ->l.i^' -"Nl is Jj-i Jl ^ J^a. jJI ^ya. jj 




.^j^I jl V. \ * 4 .i nijj ^j-iiJI <J ^(j /nil jjlxu J-cl /nil 4_1 jLsdl 4 r> j a 11 Ljjjj^j OJ^^i. L 0 ^^- ^ "'11 p1 j-^u Jl^il (5-2^ 

. mil (J p mil j-JLxu (j-o '/ ^ ♦ 4 \ ,n\\ Jil jl J_cl mil 4JjL*Jl 4 r> j fl 1 1 Lj jjjfl" Lo^lk: mlL Jal fll^lL JK 11 (j^J^ lial OJaI 

.Jjj-uJl (J JjLjJI pfl mil j-JLxu (j-o ^>^1 jl * 4 j /11 j j Jjsl p mil 4_j jLsdl 4_AjjLl] Ij^j JO j <jj^ La JnC pfl mil (J^-W ^ 
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4-J jJ-uJJ p^Lkl 

<6^l <<LLal lujJI iJj^uaSlI Sjljl <4xjLnV^ m^l djiJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aij jiJI uJI 4^ j-1 Jx3 <j-a jJjixll llfi> jl\ rl 

.4x1 Li I LgJljjl jl/j jjjilll Ijji 4^ j-iJL ii^Lc 4_»_jLlll 1 (j-^ j-ii jl JLLajI^ ^^aijjiJI ^jjjl^JI 4<! j-iJ (jj5Lj (jl (j5Laj .£jysS!l JiiUJI cjUx^j 

CjUj1x-q^ I Jl^Jj^ll l-j -nj ^ JlxlLj <4lalCa j I iixSj CjLqjJjuq^ 1 fl^jJLj ^! lx£J j <l glfljj J STv * j (^lllj ^ j o-S-Ll 4_^llil CjLq j-Ls-II j-c jjjilll lj J oj au 

Ijjfc (j ilcuiilll c-ljSllj CjI ajlall 4^ j I JLoj^I jl 4i J jl 4Jl^c J_c JjJlj ^! ^jl ^ « xajj A La ^1 j ^La-l^a ^1 <( j ojAj jl ^.jjj <4 jlr.j .4 Sj3j jl 4 UlSlxo 

.^Jj-Exll 



(5' £h? J' p ^ j' jjjilll I j^Ljlj ^ .(j^^ m ^Sl 4_3ljJjj j I 4^lxjl SjLcL ^ofiu ^ j tJaii 4-aLjdl CjLqjIaII (jisl^Sl jjjilll I jjis 

<(j^JL-Q JLo ^ j j\ (iJuki-o 4_ijLoiLtul i_sl Jjfcl ^j^Lxl ^jjiixll Ijjfc (j<^ v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj$\ 4_cul j-o jLjxC.^1 (3 ^Jjiixll J^-Lj .4xlLo 

jl lujI^ ) ^ 1 1-^ ^ (jl Ja'^fl ^-qjj lulq ^1 6 J uu JLLul^ ^aijj^JI (_£ J j-X uJI 4^j-Jo 1^1 jj .^j^EjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^c.jil jJaLiJ»l 4^.j J ^1 

.4_i jl 4jL jl^-a ^ya jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v <4 0 4_aJaj*i!l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLjjJI 4f^\I) ^jl 

(_gJij.t-t.Jl 4^ j-ij J_c J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-ljSlI ^aa. (j| .4*JjLjJI 4 ^ j 0 1 1 CjIjJ J-Hj j 4x1 Li I CjLs_3j11Lj 4juaUJI 4xLilxoil CjLjuS jlll ^fl^^ ^! 

1 4x1 Li I 3bj*^^ .4 j 1^0^ nil! ^jLlllI Sjj^AJLj ( _ > u^jlj ^ jl all ml ( _^Lil e-lj^l ^\ .j[jlJl\ ^jJ jryLH (jl (J^-cu ^Jl\\ j < jjjilll jl ^ojllj JLjojL^ ^^oijjiJl 

^-JiAio ^1 (j^-QJ iLia_il . J_3LflJl jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ (J-ola-H (j-Q .jAfl-^ H jl ^-^J^ O^ 0 ^ 'L^^-Q^- jl L&jLjlxuI jl < 1 ^ j a JjkjJl jl 

^ .4x1Lq 4ijj ^a Ji. jJl j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl O^LajJl k_fl jua jU-t-ul (j ^JuJl (_gJjJ (jl (jSLaj .4xlLil ^IjJ^I (j jLqxj uj^I J-C ^ j luj J I jLaxS uj^I 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ (^aijj^JI (_gj jJLjjJI 4^j^Ij ^ya 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-l I jl jjj^xll I Jji ^Lxil 6 jLcLj £t_axaj 

^.Ijxl^l j ^.xll I Jji iJxoj 4j|j J jJ-C I jSLj (jl j_>j^xll ^oJxjjjbo (_yal-^> m^il JlC q j .LjjjlJs ^ jxq-q 4_»_ijjj (jj^ (jl (j^-ai.1 (j-a dxa- 4j J j_* -uj J 1 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p \~\ Mill ^il jj tjjjixll Ijjfc miL . Jjxlll 6 jji Jxa 



